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Qatar Commercial Banks’ Dependence on Overseas
Business and the Economic Blockade

T Igg x

Since over a year now, Qatar has been cut off diplomatically and economically by
Saudi Arabia, the United Arab Emirates, Bahrain, and Egypt. The blockade was
announced after Emir Sheikh Tamim bin Hamad Al-Thani’s remarks on Qatar News
Agency (QNA) in May 2017. The prolonged blockade is having a significant impact on
Qatar and other GCC economies.

This paper argues that the blockade has had a tremendous impact on Qatar’s
economy, in particular, the financial markets and banking sector. Using quarterly and
monthly financial data of eight commercial banks in Qatar before and after the blockade,
the paper examines how the structure of deposits and loans in the Qatar’s banking sector
has changed during the ongoing crisis.

The results of this study reveals that immediately after the blockade began, due from
banks abroad and non-resident deposits at Qatar’s banks declined. Subsequently, the Qatar
Central Bank sold holdings of foreign securities and injected funds to shore up the
domestic banking sector. In addition, due to the financial support by the Central Bank and
Investment Authority, the performance of the commercial banks in Qatar has been on a
recovery trend since the second half of 2017, and there have been outstanding differences
between banks performance with credit risk exposures to Arab Quartet markets and other
banks. Finally, this study finds that financial dependence on the government sector can ac
as a buffer against external shocks.

*Jun SAITO,” #ilsfF 7t & > & —
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[FC&HIZ

71 2 VIEE (S (Qatar News Agency: QNA) 73 2017 45 A TR T 7=, WX NLVDH
=L B N R =T ROESICHETD [TV =a—R) PE 2 EE
H7pZ o e LT, o7 o7 - 777 EREBE (LLF UAE) « S —2
TVF MR EOT T THEIL, FRO T XL & OSNZBRETHER TS 28K T 5 &
FEFIC, A LVEDEELZEHELE b - £/ - BROBEBOHIREIT 72, Y0, v
T IZETMIL. ZNHOREIZONT [T e LBEEROMLRN O EROLERETD
7o) ERBILTER, BEANT TEREOEMITNRL) . TIEXETERY] & LT
FFE LT,

B ENEBEDFR L 725 - FHEERACHON TR, KRE LTI RTRHLNIR-T
WRNH OO FEEE L TR I O VEMIIEINTLE >TSS b NoBHICS
WTCIX6ASHDEFET 77 40FE (LLF, BTy NeglE) IZX W ES ORI #
NARZMZESGBER LTZIEN, YO T T 871, DX M E - Tl EME—DEE
(7T—H27) ZEEH LT, £z, INVT v FNEEE F—ZESEROBEATES T
fFEIk Sz, MEOERB LOREEE L & NOBE) & FRIRICH RS, YT IEe
T+ UAE « "NAL—2 T, DA NMMBEOMOTFHEEZEEIL LTzlzd, A ZVOREME S
ICHbREREEL o7z, MAT, BELVOENSITIZ, ILT v FEEOHRITY AT
LT 7 BATHZ L aEIESH, GRAGERbLX Y B INT,

W), Z ST DR RIEE, ERIRIR SN D L O THIL H o728, 2018 4
6 HBUEMRA~OERIZIFIFTA SN TWRY, HHEHERIZIX, X LRWEOREL%
fra, 470, FryaRlIitZfbL, FIFATERL o7 UAE O [EET 57
DIZA~ =2 DY =V EZ > 7 M D70 EFRRIE % BTz, I 52k
FZH 2 DB/ NI b DT D L DRITH &> 7- (The Economist®, 201746 A 15
HE) o LxL7Z2din, 6 A 23 HIZH/VT v MaE BRI Sz 13THEH OXf 7 2 L3
KIZKH LT, NIRRT DO DORIITZE SR Tz, I HE VL, iR

VURETHL I Z VAL, QNA HUEZ VA N—HBREIZL D7 =7 =2 —AThHd L
R LN, UAE 22 ET I 7REEMIZZNZGELTWD, ZOHREDEBIZHONTIEZ
ZTIEER U2,

2P0k [2017] 1 X, AXAVEEHOBEREOH XN [T 0] #{7oTNnDHZ L, @B ¥
ABEAEIZH L TCT A Y =T R EDODAT 4 72 B L THARTHEZ LTS Z L, O
2013 RIZH Z DY GCC REFEI L REEL T TV Y FAEE] BLO TV ¥ MliEaE] OKRE

WD LEBLL T D,

8 VA B DORESEICET D X A LT A 2OV TIL, “Qatar-Gulf crisis: How it all got started
on June 5,7 al-Jazeera, 26 November 2017. <http://www.aljazeera.com/news/2017/11/qatar-gulf-
crisis-started-june-5-171122105507731.html> (2018452 A 22 H7 7 & R) % &M,

4  “The siege of Qatar isn’t working,” The Economist, 15 June  2017.
<https://www.economist.com/news/middle-east-and-africa/21723419-tiny-emirate-well-placed-hold-
out-good-while-yet-siege> (201842 A 22 H7 7 & X,)

(2)




T B VBRI TIEE OUFIMELT & R EHEH D 22

EHHERE (WTO) R LIcdLTHY I T TET « UAE « SN — 2 K A48 - R
R FEIHEIT D T IR 2 Ff 2 D 70 EANZBE ) HfelT H— 5T RIRH A DB - AREA R L
THBUNA ORER A X % 72 M L& 5 & ENSNlimE T s A ERTE 2, 12
H 5 HITiX, 7V =— KT GCC #EEMSFHENMEINTN, BREZ V=— DY
NN RUAMHE LIz a I 2 v D% I — A RO AT GCC #E E MmN — I
TH5Z LR, WMIZMEICONT DR E 21 >7, 2018 FFICA->Thb b, 1
RIZH Z VEREN UAE OREROERZ51F7-& LT, UAE B Z Va2 IFHET 572
ELAENEINT v MEEOMOBREBIIIRIET D A b5 L) Tk ot

EHEHORHIL, B2 VREEB L OBERERFICOREREELZHEZ S5O D, W7
NDOBGIANT v NEEIC X D EEM D% 1 » AT 40%IK T L., JEREA~E S 2 k7F
TOHHANMREEOMTEEZBE L, 7oL 21X, DX VOEREM O/ 10%13 02T
ZET & UAERHBTIA SN TR, H#HL%, B2 VINREE 28K HnT 5

DITBINA 72018 = A N 23 5 MR H o T, RIS OV TS 7 BIZITRMEL
45% b5 L7z, BUCHMIZO REREENDHY . 6 A ORISFEBIIATER A LT 40%i
L. GCC b DOFFHDOEIE 70%LL B L7z (Financial Times®, 2017 49 H 13 H
(DI

ARFETIX, I ZNVEER T ZVRE & AZHATHPNC 5 2 T BIZ DWW T 237
oW, ATy FEEENC X DREEEN, D EXARFITED L O BREEE H X 20D
WIS AMNRSTRBLETH DB, AR CTIEENREDO T 74 T AH, FRCERITH
P~ B2 L BRI B RIS DWW TEEE L2 v, BRI, BH8HRTE o8 Tom
M - ARMBT —2 2T, X AEUTHMOHESSCE I OREN &0 L 51221k
L7=2MCE B LooE o BB SOV TREET 5,

IR, 8 1 #ici, HHU%E, DX VOSITHEN ED L 9 REBE S, ikt
LCTHZHRERIT2 EOERMY RN, EO LD BRRHEEIT o720 20 TR 5,
B2 ®iTlE. W AN OBEESRIT 8 TONNHT —Z A HWT, B ZOBOEREN )R
DRIEDEBZONWTHNEIT I, &EI, KROmE £ LD, WA NHITENS %
BT DI OV TR D,

5 “Qatar injects $38bn into economy to counter embargo,” Financial Times, 13 September 2017.

< https://www.ft.com/content/1715f67e-9887-11€7-b83c-9588e51488a0 > (2018 4-3 A 15 HT 7
_IZ X0 )
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1. ARILERMEBFANDEE EPRBITORIE

(1) WA LBFLELEDESHAEREDEL

73 2 VWA e Lot AR OO R MU IR ELIZ. GCC REERR B O Wil LI #4245 2 C
W5, EEEELE (IMF) ot FURGERE L (2018 4£ 4 H¥%E%) I2&d &, £<
GCC#[E T 2017 FE D FEERF M ERITBET 2 L AN TS (1) , iR Thh
DEMAE (2016 4F) LHHETH LSO TIET, VU x— b, Fv—rDOEEROBEHE
INFRIZE LU,

#£1 GCCHEOMERBL (2% GDP KEZ, %, 2010—2018)

20114 20124 20134 20144 20154 20164 20174 20184 20194 20204

h 13.38 4.69 4.41 3.98 3.55 2.23 2.14 2.57 2.69 2.59
UAE 6.36 5.11 5.79 3.29 3.83 3.04 0.53 1.96 3.04 3.19
YL TIET 10.29 5.41 2.67 3.68 4.11 1.67 -0.74 1.70 1.95 1.93
VZESS 10.93 7.86 0.37 0.62 -1.00 2.20 =258 1.28 3.85 3.90
Fv—> -1.11 9.33 4.37 2.75 4.74 1.78 -0.27 2.08 4.17 2.23
NAL—y 1.98 3.73 5.42 4.35 2.86 3.22 &1 3.02 2.33 2.18

(1) AFENIE IMF I & 2 HEFHE,
(HiFT) IMF, World Economic Outlook Database, April 2018 J Y & 1ERKL,

IMFIZ X % GCCREEDRERBAL [IMF 2017] (k2 &, B XN RiE LIEEIZ%IC
LB LTI E R o TnDd, ik, W&o LWE S0 — b 28l
ML L7272 OISR A BT — Rp ) 72 b DI X7, 1 Z VAT OVg s R e O D
WL TH B XN OERY RN EYNREMEDIEAZIT o 72 2 3~ 7 e BREF O %
BIZORMPB 0T EBA LTS, LOLRN S, GCC #E D TR KIS th DRk 7
BRI & DD I ZZONThH, 20104 RETEO @mAES (F512 20104F & 2011
) LHBT S L. 2017 L 2018 FE DR RIT 3NHTRICKE K EHIATL Z & N TS
nTn5,

B2 NWAZIE, GCC EEEREDE P HEERIEIC LB L 52 T\ D, W7 v MEE
WA Z A LTI E S 21772~ 72 6 H 4—10 HO#Z 5312, GCC s&E OO
BHEEIRMN ED X DB L EZ R LELORK 1 ThDH, SHRMTTEORARE
MOMBERELE ZFHR L, 6 A 4—10 HOBEOWLEA 100 & LTT— X 2 LI, 0
FESL. WX RETH D 0 2 VO a ikl (QE General Index) 73K E < HEHIAA TS
— T, ATy FEEO—AOY YT Z T (Tadawul All Share Index) . UAE (77
7 A ADX Index 3 L TN /31 - DFM Index) O FEHRRMEMHEE L TD, Zed, [T
< HNT w MEE DN L — 2 (Bahrain All Share Index) . Wisg & & Dtk O EHHICHE
RAIZRE 5 L T2 o =— k  (Kuwait Main Market Index) & 4 ~—> (MSM 30 Index)

(4)
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IZOWTIE, IR ESHRICHE R OMM S R o Rinolz, D7 & b EEFRIT,
FLHIEZIZ N Z ST DA E S & DR ORFEEH AL, WA hiGicE s To~ A
FAMELE LT, £ YT I T & UAE OfiIc & > T T 7 ApkHE LTAHTWY
fmlEZHNDS,

X1 GCCREEO VM QAR E, 20174 6 H 4—10 H=100)

Bahrain All Share = ====-= Kuwait Main Market (KWSE) = = = MSM 30 (MSI) QE General (QSI)
------ Tadawul All Share (TASI) == == ADX General (ADI) = = = DFM General
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¥ YT YT YT T YT ¥ YT YT YT T X Y YT FT YT YT YT YT YT YT Y XY Y YTYT T Y YT YT YT YT T XX
I ffT I T T FTIT T T 2T L T 2 T T T T T T T LT T
e A N e T I T A S i i - U= =
LS S NS B B S B B B T T = B = B e T T e e e A S S
4 d 4 d 24 24 24 4 4 9 8 o0 4 o oF 2 o d o o o 8 8 8 4 -d -d d o o o oF A K~ &~
@ 8 8 8 & &8 @ 8 © 4 d4 o 8 &8 86 8 & 0 8 8 @ 4 4 4 e @ @ 8 o & e o © 4dJ o o
NN A 8 d 8 RS 9 2 A A A NN a8 S 990 8 88 AN a8 a2 9o

() AR TH#H L7z GCC §EMEXTSH OMARIMIELRIX., LTO®EY Thd , "nL—r
42f5%% (Bahrain All Share Index) ., 7 7 =— b EEHiHF5% (Kuwait Main Market Index), ~ A
71w PREEEGSIATEE. (MSM 30 Index), # # /ViEAHES S (QE Index), 7YV 7 7 &
7« X E g A FES (Tadawul All Share Index) . UAE : 7 7 & #5445 (ADX General
Index) B LKA LG &4 (DFM General Index), 4 DR EE D B R EHE
ZHETEMEE LTRD, WINES SN2 201746 H 4-10 AOFHEE 100 & LTE LT,
(HAT BEEHS0F — 2 5 b EE R,

(2) WA LERITOBREREDEIL

71 ZVEHE S D DR & 0 DT SITEM ~ OB OWT, FEAT 4T T
DHESCHAESFLIT L D AR — MREPHKR W, HAFE1E Moody’s 1X 2017 29 AD L
R—=FDOHT, 7« UAE « "NL— 2 Z R L CTH XV ORITOTEEAZ 5 & 17 T
BO, DENVBITEIZ L o TEHBENRITEE oo b HE L, At LR—MZE 5D
L 67T HIZHHZNDEMI AT A6 300 B NVO&EeRmE LcEInd

8RR D, BRAG OEE) & DRI DWW T, WiaZ LIS & % [FH o 5o @ e 8 FATE)
DECREEZEZ DN D, HEIITER T ZATONETHDLR, I TEHZNVERDH
BT THETHICBNTED L I REAR D S T2 TeinDHITE BT D,

()
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(Financial Times, 2017459 H 13 Hf}) , B X AHIRTO@EEICL D & ENRER

1TOIFBRAAE OTESTEEIL 2017 425 H KD 507 (& K16 7 HRIZTHE RV (14.9%
) U 431 fE Fvicie o7z, AR GEEEEOEE, mARITHS, SMERERZ &
te) IZIAIREHIC 1294 (& KL/ 1066 fi& KViZ7e b 227 & RV (17.6%084) LT
oo Flo. FAESATOWMSNEE (Ble, WAMRITHE. WA REZGT) bRIRHIC
735 (8B R/ D 682 fid K/LE TH3 {8 R/L (7.2%J) HIE YW LTW\W5 [Qatar Central Bank
2017] .

ANT v MEEENE, A F VERITICRT 28Il L ER AL L TWh, oY T I e
7« UAE « " L—r OigegfiTid, BB TICHDENSITICN LT, V2V OREK~
DT AR—=V % =W LT DR DB Lz, #9TIX, EEOHRALRHIZEAT S
fFe . B, EF, AU 7, ITHESR. B LORE ES O 2 T & 4L f
T5LIRDLNTWS (Bloomberg’, 201746 H 7 HfF) .

B2V DOFEESRITIZ, B#H%EDOZ 5 LERERREOZE(ZZT T, [FEAIREICET 2
PR T Lood b, KEKMASHEAXY L HX—RK T K77 —X (S&P) IF,
2017 4 6 H 7 BICH X NVEIRORMEBEKMAT T 2 TAA-) IZ 1BIESIE P &L L
Too TNERMT DT, I ZVOREESRITHATORMEATT bR N T E T L0
77 S&PIX, B Z/VESLERAT (Qatar National Bank : LN QNB) OEHIESI T2 A+ 5
A (25X FIF, ONB, 1 X /LEG3EER9T (Commercial Bank of Qatar : CBQ) . R—/ 1T
(DohaBank) . &/« A4 A7 X v 74T (Qatar Islamic Bank : QIB) D #IHAMS AT 1T i@
Lz [(XAT 471 Z5& T, 5h—7 4 —X (Moody’s) & RIERIC, EWNERAT R
& ERFNEREOBAL Z B IS Z VR SITRATORBKAMA T RIE L E [ZE] 726
(RAT 4 T ZHI&E TS,

(3) AZILRRIRITD XM
AENDEREROMEDERIT, £ BN X T Lot 2 ENIMST
=352k, LT, BRI ARk L Cidtufic g &2 4ta 3 25
([Zd -7z (GulfTimes®, 201742118 29 HAY) , EHEBHAER, WXL DT T Ry v
< — (Sheikh Abdullah bin Saud Al-Thani) HJegRITHaEIE, EINEATOREEME & [EPNSHR

7 “Gulf Banks Cut Qatar Exposure as Wider Sanctions Seen,” Bloomberg, 7 June 2017.
<https://www.bloomberg.com/news/articles/2017-06-07/gulf-banks-said-to-cut-qatar-exposure-as-
wider-sanctions-seen> (201842 A 2 H7 7 & X,)

“Moody's: Changes outlook on Qatar's banking system to negative from stable owing to weakening
operating conditions,” Moody’s Investors Service, 8 August 2017.
<https://www.moodys.com/research/Moodys-Changes-outlook-on-Qatars-banking-system-to-
negative-from--

PR 370513?WT.mc_id=AM~RmluYW56ZW4ubmVO0X1JTQI9SYXRpbmdzX051d3NfTm9fVHIhb
nNsYXRpb25z~20170807 PR 370513 > (201843 H 20 H 7 7 & X,)
® “Blockade had only minimal impact on Qatar,” Gulf Times, 29 November 2017.
<http://gulf-times.com/story/573027> (20184F3 A 15 H7 7 & X,)
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FIMEREe <ATON TS Z & & 27z (GulfTimes®, 2017426 A 12 Afh) . Dk,
WEITKE AT 07 (CNBC) OA ' Z Ea2a—DHTYH, HREBITE DX VEET
(Qatar Investment Authority: QIA) X% #1241 400 & K/ & 3000 & KV OHMVE Hefig 2 (R A
LTHY (M2 . AFLVOHATY AT MFEBEN L EEMENER SN TNWD Z 2T
v—/L L7 (Gulf Times*, 2017410 H 17 Hf) .

X2 12 VR IRAT OIMVE Wl OHER  (BAAZ 0 100 7 KoL)

e eAEETES wAENF EREREEE o AEELIOMRBEE
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(HiPT) Central Bank of Qatar, Monthly Monetary Bulletin

Fio, FEREZFOHERLE LFH T v MeEESREER & OB ORELC RS 5
7o, HRRERAT )N D E N R RS A I SR M T AL 72, Financial Times 1Z, Moody’s @
WEELFIFH LT, HHME, EHEEOSREHE O EZI G T 5720, 3400 & RV
DHE(RAD 9 B 385 8 KL (GDP LTI 23%) 2 F-C Lz # Uiz, £7-. JEGEE
TEED B B NAATHEEE B ZEIL Liz72, B2 % 6—7 HRENCK 300 & R s o

10 “Qatar's banking sector normal: QCB Governor,” Gulf Times, 12 June 2017.
<http://gulf-times.com/story/553010> (201843 A 15 HT7 7 & X, )

11 “Qatar has $340bn in reserves, not worried about boycott,” Gulf Times, 17 October 2017.
< http://gulf-times.com/story/556099> (2018 -3 H 15 HT7 7 & A, )

(7)




7 BV RASESATIE B OMFSMEAF & REFF B D 2%

BRI Z o 72 L U7z (Financial Times'?, 201749 H 13 Hf}) . S5l B X #
FITH, HEORBEEMNT DO EED 5 H 200 fF RV EEZAREICRE L &
Sbivd, WELVDY ¥ —7 « T=x~—F ¢— (Ali Shareef Al-Emadi) 0% KE 1%,
HAEANEETTOEERN [Ny 77 LRVEITU AT MIREMEZ MG 2 722D
N Tz 5B~ 7= (Financial Times®, 2017 410 A 18 HfH) .

B BNVHRGATONT A — D BT 5 &0 TREITIC L 2 EPNEEITHEPT I3
LEeMEIT. EiT, PRETHERAET INEREREZRAT D Z LIk o TiThbiic 2
L3 nY, 2017 4E 6 A LI 11 A KE Tlo, SMERRRE 187 8 RARH LT, 20K
oy A ENERIT~OEE 201 B RLVICE Tl eBZ 26D (F£2) . IMF7Z CEEHEI O
Wl bAMVEE(N & LT L& 52y, EEHATER CRERBMITIR OGN o72, R
FICHR Y A L 72 AMERIESR 1876 R /WIZ K D AMEYE( O BB Y 73 & SME R CHiBh & PE 121 (&
RADIEHIE L7g ET# 2R Ui R, SMVEYER G FHIEEH%Z 6 2~ [T 88 & ML
WA LlzZ iz (K 2) . PREITOERICED &, AMREMREFT (ERRMER B X
O¥MEi BN, international reserves and foreign currency liquidity) (Zi%, LA FOIEA NG F
o O, OFESERITE R, OIMF %4t KOS M (SDR) . @Z Dftish g
BECRENEE, Thd, 2017 4F 5 KK m THMEHE G FHRIT 457 (R P AR S ThR
D, SAEEITIREIE 110 {8 N OMEHEREFIED 24%) . T OMSMER THRENE EN
105 {8 kv (A 22%) THh-7o, Lol SMEWESFHEEIL 2017 4 5 A KO 457 {5 Fv
B 11 HRREAITIE 369 (i RV ZiA L (19%4) 5. 20 5 BAMESRITH I 86 (&
Fv OMEHEGERIEED 23%) . T OMIMVER TIREVE EDS 227 (8 F/V (6] 61%) &
o7,

12 “Qatar injects $38bn into economy to counter embargo,” Financial Times, 13 September 2017.

< https://www.ft.com/content/1715f67e-9887-11€7-b83c-9588e51488a0 > (2018 4-3 A 20 H T 7
' A,)

13 “Qatar’s wealth fund brings $20bn home to ease impact of embargo,” Financial Times, 18 October
2017. <https://www.ft.com/content/47f307a2-b365-11¢7-a398-73d59db9e399 > (2018 4-3 H 15 H
T EA,)

14 95 Z o gegRiTiE (Qatar Central Bank Law) 25 4 5:12 8D &0 I X A9 iTo BEGIEX, LA
TO 3 OIZEHEND ; OB L — FORIER LUMBE & O, Ok LUV —E
ik DEETE . @4 - HATDLIE,

BHFGRITOT = XISk D & B X OIMEREEFIL, K GDP ELT 2000 E0 6.5%7>5 2010
U2 24.9%F T EFA L. 2013-2016 13 20% LA L2 iR L TUM iz, 2016 D EEERIT 22.6% T
7 7= — KD 27%, UAE O 262%, F~—2D 25% L FIEFRKETH -T2, 7o, FRFED
PO TT I ETOHEIL96.2%, SN —iF114% Th o7z,

(8)
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£2 HHANFREUTONRT R — K
(2015 4F 11 AR —2017 4 11 A3, HAL : 100 57 K1)

2017TF5 KN HIIA £ TOE

201541185 20164118k 2017458k  2017#11A%K ZALAE ZLE (%)

BE ENRTES 15,397 11,842 10,838 30,972 20,134 186
SNERITES 12,276 9,817 11,059 8,675 -2,384 -22

SNEFES 25,032 23,027 22,650 3,878 -18,772 -83

E RS CEL) 475 462 473 484 11 2

ZofhaE (£2) 1,098 6,889 6,744 7,000 257 4

WaEEAR 54,278 52,037 51,763 51,008 -755 -1

aff FRITRE 4,051 4,321 4,609 4,719 109 2
BUFES 1,236 1,113 1,048 632 -416 -40

EWNRTES 1,044 1,259 2,707 1,351 -1,357 -50

BXE - EEg 13,349 14,216 14,216 14,216 0 0

i fHE 8,270 8,862 9,641 9,855 214 2

ZnthalE 26,288 22,266 19,542 20,236 694 4

Bafmast 54,278 52,037 51,763 51,008 -755 -1

(1) EEHERIYE(E 4. IMF %4, IMF 5505 M (SDR), AMFEIBLS 6705,
(7E2) ZOMEREIZIX, 4, BRI EHRNE N5,
(HHAT) 2 Ve gRiT, HIRARE ST 2017 45 11 A L 0 EH1ERL,

Z O REUTIC K D ENREGESRITICN T 2 3BT, R ERATIES 85 S THhRERATIE,
BIA ZRR BTN T, SR O a2 R — T2 BN D 56, BAGE X
OEfiF4 D 50% % 2 2 WHIPA T, %@ L TaME1TH 2 &N TE D) I
HBolebdDTholc, TOEWT, PREATIZ, X VEBIZI Y BV NREEIC
Ba > 7= ENRGESA TIOR3 5 TR OB LF (lender of lastresort) | HREDH 2 ML TEAT
DHFYT] L LTORBZRIZL WL EZXD, R, 2L U PLDOBFEL— T
ZAERFT D721, B E AT 58 PR RE BB I HEE L TV,

2. WP IIEERTOES - EHOZE(L

(1) hELEXRRITOEE~NDEZE

71 S OVEHLI O BN TG 2RI OV TiE, B XV O&Y B OB AL
boT, TNETDE ZARIRIEELITHRE STV RV, I ZVOEITHFNCET S
<7 aOMBHRFHNC L D & FHESITOEEREEIT 2015 FLBRILREMICH Y (1K 3) |
HIC LD WBEIBRM Ch oo L S 25, MESITNRA T 2 EEFIL. FEHATETYH
BB AN & > 72, 2017 4 5 A KEf T O E NP ESTOMEIERIL 3607 & KL (95
[EINEPET 2737 8 KL, MBSNEPEIX 735 (8 KV) Th oo, 7 AKE TIZ 298 R
L 3578 {8 R/LICHRI L7= (0.8%iK) & DD, Zd1% 2017 4 11 H KK 5T 3660 (& I
v (D BENEEL 2909 & L, MANVEFEIX 624 FL) £ TIERLTWD, HH%,

(9)
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FEYEERT IVANMRAT OTEIT 4 (due from banks abroad) % [FIX L7~ = & CUSNE FE NN H/D
L7=72%, ENEHOILKREZ®E U CENGENEMN L, R ERIZEIEIC D5
77

3 W HIVEGERIT OB FERERK
(20154 11 AR —20174E 11 HR, H{7 : 100 5 FL)
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(HET) 0 20 P gegRAT, 0 R i 5 2017 4F 11 A X0 EH VR

LU, I Z VAT 2 HHOEEITLT L —ERTidewn, 1 Z L
DOPEESUTIZ, ARFOH X NVENLETT (QNB) Z2EIHIC, BIfE, & 1L1TOENERTT &
SEERAT T AT E (51T > T D, ENERIT 11170 5 B ZLGEARIGIFTC 135 LT
WHERITIZ 81T, 4 A7 —A8YTIX 41TV CTH D, ARTIL, WEHOMBT -2 8%
FWTEBHRTR O I 2 VEITEORE OB LE R 57010, M BIE A 2B LT
WD BT 8ATICRR A otra 52 L & L,

RKRFD QNB & ZN LIS DOET TITRE BREE MGG . SN~ DAL T
L, HEOY a v 71T HMMES B> T Ex bvd, QNB X, HREE
2230 fi& F/v, BHERIZE 63 {& /L (2017 4-R) O dbY 7 U #lsoR KO 4Rl ¢

167 2 7417 (Arab Bank), ¥ 3 = L 74T (Mashreq Bank), A ¥ ¥ — R« Fy—X— K
#8117 (Standard Chartered) . HSBC #1#1T (HSBC Bank Middle East) . = F 1 7 » F#RAT
(United Bank) , ¥—7 7 — hRIT (Bank SaderatIran), BNP /XY /N$R1T (BNP Paribas) @ 7
1T, BHAERER TR EICEELZIT-> TVDED, B X NVENEBICRE LZMET —
ZIIAFTERD T2, SEIOZHTRR IS LTz,

Wt 4 A7y 7897 (Qatar Islamic Bank : QIB), /1 # VEHERA AT I v 7 )17
(Qatar International Islamic Bank : QIIB), /3L U4$R{T (BarwaBank), ¥~ A7 7 « 7L+ 7%
> (Masraf AlRayan) @ 417D 5 5, SV UEITEERLS 31HIE ESG LT 5,
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HY ., 31 PEUETEERMHTHIAT N7 THD (QNB 2017a) . # X VENTHIC
BT, EPEFT 59%, THAKET 71%, ST 64%D > =7 2 H 42 (2017 4K
M) . ONB X, B&HED 56%, THAD 49%EEIMKLE LTV A2 (2017 4E 6 H i
M) L BEHHER, HEOKERREITEZ > TRLT, IRITIHEKLTWEEHRE LN
Tz (al-Jazeera®™, 2017 4+ 6 H 15 HfF) . E7=. QNB L UAE O [EERpGEMAT
(Commercial Bank International) @ 40%#EXZfTH L, =Y 7 FTHLHEZEMN (QNB
Alahli: QNB 78 97.12%T ) 572, LT v FEETHEELEZIT-> TR, EHH
LIRS S EPE - 1A - SOV TS BIICIER 2/t Tz (B4, M5 . Ziu. QNB
DESITIIMEFER NS OO, AT v FMEEOTARIITHGD 4% T E o7
e, Dl LHEHICE D QNB DOFEME & BE~DEBIIRM Th o7 Z2 biILD
(Bloomberg, 2017 4F6 7 7 HAF)

X 4 EWNEITOIRSFEO I
(201543 H—174-12 A, 2017 4 3 A FE&XH=100)

== QNB  ==ffe= QB == CBQ Rayan =@ == Doha == sk = AlKhalijj «+®@++QIIB <++«@ =+« Ahli
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(F) A AT —LEEED QIB, ~A7 7 « 7/L « 7% (Masraf Al Rayan) . 7 % /V[E
A A7 v 7 #4147 (Qatar International Islamic Bank : QIIB) A4 LI (2 IMMEHEA0 72 4tk
BoOZF X8R D720, BEYETEAS (customers’ current accounts) & FH ifil] BR % & ) &
(unrestricted investment accounts) DA EFE LTHK LT,

(HHAT) AERIT O VU B A 5 L 0 EHERL

18 “Qatar National Bank reports healthy liquidity position,” al-Jazeera, 15 June 2017.
<http://www.aljazeera.com/news/2017/06/qatar-national-bank-reports-healthy-liquidity-position-
170614171425731.html > (2018 23 H 15 H7 7 & &,)
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5 EWNEITOEHEED U281t
(2015 -3 A —174 12 A, 20174 3 H &H%H=100)

== ONB =l (|B === CBQ Rayan e=@ == Doha == o= AlKhaliji ++@s++QIIB ++@«Ahli
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(HIAT) A8 T O Bt 5 L 0 EH TR,

HEIZ K DX A=V &2 QIB 72 E O FHIBETIL, HIREUTIC K 2 &R E
%, EEEEE Lo2oH DM, TOREHEITRKT QNB & b5 Lol o7z, FEAN
HOFBENRKEZ)o7 QIB Tk, VYL@ T - NETOEESEESZHITTHZ LT

IR AL L2 2 L ERRIEICEM L7 B2 515 (Reuters'®, 2017428 A 6 H
£1) o 2017 4FRD QIB DR PEIT 41318 RV THIAELL 7.5% . EWNG 3ML0H X Vg3
$R1T (Commercial Bank of Qatar : CBQ) D& EH 380 (8 K/L T 6.2%D NN %7~ 7=,
HIRRERTT QIB & CBQ MFEAIZ OV T H 2017 4F 12 H KO FEAKAIL, it TENEN
6.7% & 9.5%HN L Tk v BGHIZEIE LoodH 578, QNB OHIINER LV HiKho72 (K
4) . BHEOHEMRIZOW TS, HEHE O QNB DML & TREHITRIC
QIB dEEIN=R (2017 4F 12 H R CRIERIBALL 4.5%) 131K -7, EWNE 320 CBQ (2
WL, Yat 7 - 777, 4 (Joseph Abraham) CEO &, [AAT4 UAE & oo 7 ¢
TIIFREN R AR =V v — LA T W o o2 L ZBHIC@ER T R

e

19 “Qatar Islamic Bank offers certificates of deposit after Q2 outflow,” Reuters, 6 August 2017.
<https://www.reuters.com/article/qib-deposits/qatar-islamic-bank-offers-certificates-of-deposit-after-

q2-outflow-idUSL5SN1KSO08L > (2018423 H 15 A7 7 & Z,)
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V= hERFFL TV L EES 72D (Gulf Times™, 2018 4F 1 H 31 HfF) | flio> GCC 34
EDOT T AR— v —DHRNE -T2 QIB LI RI723EE L7 oT-,

H#H®Z O L HHOBD MO L, £ < O/MIBEEITTOBIE S, N —
VREZEST R E/ BT O TR BT EHZ IR T L, 2017 4F 3 H RO KHEIZ £ TREIE
IZIEE->TW ARy (X 4) . BHEICOWTEH, F— 81T (Doha Bank) . /U —F
FEERIT2 EOFHAE (2017 4F 12 AK) 1320174 3 A RO HAE L L L T4 5%LL F D
PERITEE R0z (M 5) , BISMIIT, 8 FEEESUTD R Tl b EERBL D/ S W &
JVERRA 27 2w 748347 (Qatar International Islamic Bank : QIIB) 1%, EfEHE % 0 2017 4F
6 HICHENELIAL OO, ZOBRBEEBEH AL TWD, FfTD CEO THLHT
7 KwRyy R (Abdulbasit Ahmed Abdulrahman Al-Shaibei) (%, 2017 D4R
FOHT QIB DINEF 2 FIE DOJFERIL, sk L v bENTSGICHEe L BHAET LT
Tl L, AENBINRTFEST LS4 07 75 ELH /M ESHRFHEICE ) L TE D
Liholz LB LTWD [QUB2017]

(2) HALEERTOERIRY - TURR—U vy —DE(L

N ENORFEERITIZ, ZOREEEL EOBREILT v FEEICEW TN ZDEA
D T IZTIE, TOMMEHET 57D X NVEITORRY A « =2/ AKR—V v —
(credit risk exposures) *OHIRA 3% WD Z LT 5, KMEERITIIV LT » MEEE
NENICKTT 2 EESCEHEOFEMEZ I oM LTV WD, BXAVERN, B ZE
> GCCREE, ZDOMMIEIC T 2EMY X2 « =7 AR—T ¥ —inh, B ZILRGHER
ITREE OXE VT v NEERF 2 HELT 5 2 L1295, % 31%2016-2017 R 2361 HEA
PASEERIT 8 TTO 7 AR — U ¥ —OHUIERY I L O E R0 & £ DE{bRER L TV D
MR =7 AR—=V =2 LD e, BEAEITOY A7 EREL, LD &iﬂﬂi:%
SHRAF LTV ey, R ICHMEFEIZS DIE T L2 E b b, %< OfgiR
1TD 2017 FRDO T 7 AR —2 % —0 T0%LL FIZENEE TR SN TR Y | BIMKTTE
VIAI AR > 72, FERRRY 22V RBA ORE R, VBSNE PEN LI Z W e K TF-00 QNB O
URY « ZJ AR—=T % —IZONTH, 2017 FRIFEDOREA 2156 & R H b, &L
EINEPEIL 61%I2%F LT, MEAMNEPEIT 39%ICi8 X727 > 72 [QNB 2017b] , ENEFE~
DARAFE, I/ BAERTT (ARl oA 27— 2487 (QIB, Rayan, QIIB) T XV iRy

20 “Commercial Bank has ‘sufficient potential to grow’ in Qatar,” Gulf Times, 31 January 2018.

<http://www.gulf-times.com/story/580085/Commercial-Bank-has-sufficient-potential -to-grow-i>
(20183 A IS HT Z7k&R&,)

AEHY AT - 317 AR—=V =L, VAZIZEHLINTWAEEREEZRL TWDH, B
ZNVOHATOSE . FRETHER S, SRITHIT A&, BES~ORHE, BEIiER, TOfME
ENEEND, §<®%Q BHY AT « 27 AR—T % —DOKETIBE~DOE AT
HOHID,
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MR DIz, Fiz, 2016 4FE0 5 2017 2T T, EIWNIRAFEE DS A UHEIMEF B 13K
TLTW,

£3 WAV EGHITOREEBEEMNY 27 « 27 AR =TV v —ORAL*

WHER HWIFMER Y XA/ T ZR—=Y v — DEIMERV R TIAR=T v-
ENREE GCCIkTFEE BUFREFE
20174 20164  ZMbE 20174 20164  Z{kE 20174 20164F  ZfbER 2017F 20165 ZMbE
1005 K 1005 Fv - % % % % % % % % % %

QNB 222,762 197,664 12.7 61.5 60.1 15.4 4.1 4.6 0.0 15.1 14.0 22.8
QI 41,300 38,405 75 90.9 83.4 16.7 1.4 6.8 -77.8 28.0 17.6 68.4
CBQ 38,025 35,809 6.2 74.8 68.4 17.1 2.4 4.6 -45.8 19.3 16.1 35.2
Rayan 28,275 25,139 12.5 84.9 82.4 15.9 1.0 3.1 -63.8 17.2 13.3 475
Doha 25,678 24,818 35 76.5 71.3 11.2 12.1 17.2 -26.8 20.1 17.0 17.0
Al Khaliji 15,898 16,643 -4.5 75.9 72.1 0.4 11.1 16.5 -36.0 15.4 12.6 10.9
QB 12,804 11,686 9.6 98.1 95.4 12.3 0.7 1.4 -47.6 21.9 185 30.2
Ahli 10,954 10,482 4.5 98.6 93.8 10.0 1.1 2.9 -59.1 16.1 9.9 70.0

() EPIKFE. GCC IKIFE, BUHMKFEEIX., TNETNERY A7 « 2/ AR—V vy —4
ROEFIHT DR ER LTS, BRI, 2016 005 2017 FEOKHEE DT AKR—
Uy —EHEFOELEER LTS,

(HHFT) & ERITOFIERE E L 0 EE1ER,

WIZ, FUNBRESRITIX, =7 AR—T v —OWIMETFE XKW oD, GCC #EICkE
TORGFERE DT L B A D, F= YT —Dp2EH T 2016 4D GCC #fE
=7 AR—=2 ¢ —IL 10%LL ETHY | OpEESIITLY bmWKETH -T2, —FF
T, WESNVEPEDFHAIAIIZZ Y QNB 12D TiE, 2017 4RI ROMREE 2156 fE KL D H 6|
MEAVEPEIL 39%, > GCC #EEDEPEIL 4%FRE T Y [QNB 2017b] | EPEDIEIMEK
FEEERE VIR B b AAXTEIIC GCCREE M EEN DR E W D R BTz, £z,
QNB %FR< T _XTOPEEMRIT T, EHKIC GCC #EEIT =7 AR —V ¥ =K &E L M
/INL. GCC R ENRAFIE & 2016 4726 2017 T/ T TR R L7z, GCC #E T D& <
AERE NN oo T Z 2L TS EFE X BILD,

GCC KAFHE L ST OBIRIC OV THIM L T E 72, F= YT T — U8R
TO X D72 GCCARMFEN - 7o #ATTIE, e L SHENP R R T L, BEEIZE-
TWaWMEmA AR B (M4, X5, &3) . QIBIZOWWTH, 2016 4FDE PEDUEIMEK
TFEEN 9.1% CHHARERI TH TIXEKHETH 528, GCCREEMIT DT 7 AR — 2 % —Ifh
OFHBHIT I D bRV (2016 4212 6.8%)  ZALH OHUNABERITIR, BRAOIZHES A
FICEIERT 7 A F U R&ATo T e, oMo GCCREEICET LTV 4
[F10> & 9 I HIRIN D fEREIC 3 xtin TE Ao To b B X bivd, Zhuk, FEmAICHE
SRBA L7235 b GCC FEE~DIRIFE MK > 72 QNB O FEHEHH% ORI & 1Z 6 FRI T
Hol,
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T B VBRI TIEE OUFIMELT & R EHEH D 22

BB, BEBITOMEST 74 F 2 AOBFFEFMA~OMEE 2, A0 X 5 R4
g v 7R UTCITAEEAM & U CHEBE L TV ATREME DS & 5, PEESRATIZEISHIR 12, B
AT MEREZB LT AR—Vy — WIS E TV, BRI =7 AR —
T —id, 2016 D 2017 FFIIHT TT R TOFESRITTHML THY . =7 AR —
VX —REICHDDEERLIER LTS, Ll FUNIEERITOHRTH, CBQ X+ &
T7 T T, QUB O XD IZESZICBINMITME E RESEINTE I/ —7
LN —=UERITO LD ITBUNRITRE Z BN TE R T2 T N—TD 2 DIT3T5H 2
ENTED, BB OBFAT 7 AR =V % =LK TELRIT 7NV —T D% TiE
BHEHSZREIET LI ENTERLLRLIZENTE S, ZOMABRLR AbNT
DL, RN TR U725 FAZERITQIIB TH 5, QIB ILMATIZ I~ THRSMERA A A T
BOT, EHEORLAEENTHICENTEY , FRHCBIHRTE R R < BUF 807 1
Va7 MCHSEGELTWe, O LR, EHEHOX DI Y g v 71T% L TRV
HIBEAT DICE ST EHPITE D, — T, WIMRIFE & GCCREERIFEN R < .
BURKATE 2 BEIN T & 2pino 7o) —VERIT Ik, TG L ST L CRIEICE S 72
Molo&BEZbiLD,

BEhYIZ

AFalL, DENVEEDT ZNVEATEHANED L5 B2 52 7-0% 2, AkH DN
IR OM BT — 2 % AW TREEEZR AT, ZORER, L0 Z B L NI RoT,
B—Io, B AVEBHER, MEESATOMWNETIHT &0 B ER OTHEN ZW LT, B
T, 2ok, PRETHRA T HHNERERECEIT 5 2 LA Sl L o TEWNPEERT
~OBEHEMAETONT, A0, @MU BOBEIEIC L > T X LV OBEERITOE
FEIT 2017 B S LI REBEICH > 7208, DT v REEA~DEL DT/ AR—V v —
ZHZ DT & ENLANDOIAT TEN A LI, FEIUIC, PEAXBITOMEST 74T
A DBAFE I ~OBEID, S =2 > 71Tk DRE/EH & U THERE L TV 2 RTREMEDY &
Do

SlInwax, AANVERETTHSGEOREIZ, LT LEHLIWEITEVEY, 728 2T,
QNB@EMMZMYEKﬁ1%%@%%%%@%%00\mw&%jﬂ9%_ﬁ HT DL
AHNTWD, T, HBEICK DEHENREEL VS L VITBHIC L D8H[A 7 F
THNBET D52 EIc LD E PRSI TS (Reuters®?, 2018 4= 1 A 18 HfF) . F7=.
1 2 VENGAT TS~ O E SO B R BT T H - 228, HEHARHETIIL

22 “Qatar National Bank's loan growth seen slipping to 7-9 pct in 2018 —analysts,” Reuters, 18 January
2018.<https://www.reuters.com/article/qatar-natl-bank-outlook/qatar-national-banks-loan-growth-
seen-slipping-to-7-9-pct-in-2018-analysts-idUSLSN1PD1Y7> (201843 A 15 HT7 7 & *,)
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BNARITI AT v FafE TR L CWZHE 2T 2 aTfeEnmny, L 2,
QNB I UAE CTHEBIT 2 [EFEFG#ERIT (CBI) OHMRXFBEANIEE LIzb DD, F— AT
31 UAE BEDREHZ | WX NVEESITIIT 740 F AT v KT 7 78T
(United Arab Bank) O OEEIZRFT &# U H4v7z (Reuters®, 2017 4F 10 H 11 H
£1) o F72. QNBIZ=Y 7 h® QNB Alahi DX D —E 2765195 Z & BFtE T
% (Reuters®, 20184E2 H 18 HAf) .

B A NITENS B EBEARET -0 9 58Ik E LTIX, UFo2o2E%
LTENTED, FH—IZ. QNB DL REKRNDOH HHTIE, NS B 2 VERNLD S
WA CHELZRETS 2L Thb, TOERLED HVITFELKRLE LT, Yimix
ATy MEE (BROENICHRT 2E ) DAOTGEZRIRT 5 Z LR THREND,
B, BN 777 a Yy MOEILL 2R E LD, BRSO ERERIT E R A
REWANROSELZXND Z L TH D, B HNARFE DA DL ER IR EE O T2 D
IRAR - ATV AT MIMBEARAIRTH D, SEIOFEBE L WD [ 1E, fBkoh ¥
VAR« ATV AT LOBROTZD OIS D2 W0E TR Lebzx bbb TELI,

(2018 4= 6 A 19 H Bifi)

2 “UPDATE 2-Qatar National Bank rules out sale of stake in UAE bank,” Reuters, 11 October 2017.
< https://www.reuters.com/article/qatar-natl-bank-results/update- 1-qatar-national-bank-third-quarter-
profit-rises-5-6-pct-idUSLSNIMM2XG > (20184E3 H 15HT7 7 & A,)

24 “UPDATE 1-Qatar National Bank to sell small stake in Egypt unit to comply with listing rules,”
Reuters, 18 February 2018. < https://www.reuters.com/article/qatar-natl-bank-qnb-alahli-ma/update-
1-qatar-national-bank-to-sell-small-stake-in-egypt-unit-to-comply-with-listing-rules-
idUSL8N1Q8070> (201843 H 15 H T 7k X,)
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SE Xk

(H ASEE k)
) . 2017, (A A= O W F — NG a DD T 2 AV ma—R, V=7, TLTCRAT 47 Fx
R—=NBT A - iR R e #—==2—2]9 H 5:19-26 H,

(O EFE SR

International Monetary Fund 2017. “Gulf Cooperation Council: The Economic Outlook and Policy
Challenges in the GCC Countries, December 2017,” IMF Policy Papers.

Qatar Central Bank 2006. “Law No.33 of the Year 2006.”

——— 2017. “Monthly Monetary Bulletin - November 2017.”

Qatar International Islamic Bank 2017. “Annual Report 2017.”

Qatar Islamic Bank 2017. “Investor Presentation,” December 2017.

Qatar National Bank 2017a. “Investor Relations Presentation,” December 2017.

———2017b. “Annual Report 2017.”

ZOMMRITEER TH Y AFEERIEHTEDOY = 7HES MRV E2—] 556 5
BOWTHRKNZRT XA FBLON= OB ESNET, LD > TENLIRTOBE T
Kinfaz S H SN DBRTIIIREN TN D=V HENEENTHL Z LITHEL, £7 %
ALy ENOAFSNCAMTEZLTHLT 5L I LTIIEE N,

(17)



2019 3 A

HH A 27— LIHROBREFIFRA T OF-DO) =T M ®65

The 6th volume

K3
v t J s Vddle East Review
[DE<JETRO

http://www.ide.go.jp/Japanese/Publish/Periodicals/Me_review/




