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Riti-1 ERIRER

R - it BREE BE A ER At
Iy 7.654 ¢ 4,108 ¢ 9,125 ***  4.585 ¢ 4,680 ***
(1.532) (1.036) (1.704) (1.286) (1.039)
BYEER Lo — 0.060 0.044 0.722 -0.624 0.642
(0.569) (0.385) (0.633) (0.478) (0.386)
i (105%) -0.316 0.089 -0.507 * 0.260 -0.274 *
(0.203) (0.137) (0.225) (0.170) (0.138)
SEIRER MR 0.133 0.831 -0.778 0.765 0.246
(0.978) (0.661) (1.087) (0.820) (0.663)
N 1.599 * 0.769 -0.128 0.023 1.269 **
(0.626) (0.424) (0.697) (0.526) (0.425)
RE 0.328 0.688 -0.881 -0.219 0.601
(0.649) (0.439) (0.722) (0.545) (0.440)
P 2.837 ***  0.690 -0.956 -0.391 1.884 =+
(0.766) (0.518) (0.852) (0.643) (0.520)
R 1.333 -0.017 -2.498 -0.300 2.302 *
(1.405) (0.950) (1.562) (1.179) (0.953)
R 0.137 0.890 -0.478 0.150 1.330
(1.275) (0.862) (1.418) (1.070) (0.865)
Ir it -0.902 1.029 -0.716 0.073 -0.132
(1.009) (0.683) (1.123) (0.847) (0.685)
BB -0.477 1.020 0.350 -0.261 0.067
(1.014) (0.686) (1.128) (0.851) (0.688)

Gh) EZER, 9% p < 0.001, *%:p < 0.01, *:p < 0.05



xili-1 B

R - i BRER BE mR - EH Al

RO R R ER 0.036 -0.061 0.078 -0.209 * 0.048
(0.115) (0.078) (0.128) (0.096) (0.078)

N3 -0.196 **  0.000 0.088 0.032 -0.081

(0.068) (0.046) (0.076) (0.057) (0.046)

BT A X — AR -3.015 #**  0.192 -0.755 9.683 ***  -1.970 ***

(0.757) (0.512) (0.841) (0.635) (0.513)

FESNi -0.721 -0.608 -0.343 0.739 -0.012

(0.768) (0.519) (0.854) (0.644) (0.521)

KB T 0.478 -1.183 * -0.639 -0.405 -0.197

(0.799) (0.540) (0.888) (0.670) (0.542)

Eay -] 0.531 -0.999 -2.183 **  -0.920 0.028

(0.758) (0.513) (0.843) (0.636) (0.514)

Observations 374 374 374 374 374
Adjusted R-squared 0.083 0.005 0.012 0.532 0.105

GE) #EHMEK, 9% p < 0.001, ®%:p < 0.01, *:p < 0.05
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REXIR RGP i B4

Iy 3.861 **  8.408 **  6.435 * 3.050 * 2.636 “**
(1.222) (2.804) (2.531) (1.293) (0.475)
BYEER Lo — -0.136 -2.186 * 3.083 **  1.970 ***  0.005
(0.454) (1.041) (0.940) (0.480) (0.176)

i (105%) 0.348 * 0.918 *  -0.539 -0.113 -0.182 =+
(0.162) (0.371) (0.335) (0.171) (0.063)
SEIRER MR 0.823 0.315 -1.555 -0.791 0.204
(0.780) (1.789) (1.615) (0.825) (0.303)

AW 1.156 *  -0.140 -0.295 -0.401 0.564 **
(0.500) (1.146) (1.035) (0.529) (0.194)
RE 0.401 -0.425 -1.509 -0.786 0.198
(0.518) (1.188) (1.072) (0.548) (0.201)

g 0.235 -0.252 -0.787 -0.258 1.493 ==+
(0.611) (1.402) (1.266) (0.647) (0.237)
R -0.758 -3.532 -3.318 -2.945 * 0.574
(1.120) (2.571) (2.321) (1.186) (0.435)
IR -0.787 0.052 -0.849 -0.321 -0.080
(1.017) (2.333) (2.106) (1.076) (0.395)
Ir it -0.559 -2.637 -2.2176 -1.370 -0.196
(0.805) (1.847) (1.668) (0.852) (0.318)
i) -0.303 -1.075 0.211 -0.239 0.118
(0.809) (1.856) (1.676) (0.856) (0.314)

GE) #EHMEK, 9% p < 0.001, ®%:p < 0.01, *:p < 0.05
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KEXR  HEEARER Db ok B

HUl 5 B XER 0.005 0.244 0.211 0.011 0.019
(0.092) (0.210) (0.190) (0.097) (0.036)
JNEE: i3 -0.029 -0.099 0.061 0.028 -0.053 *

(0.054) (0.125) (0.113) (0.058) (0.021)

i & < — AR -0.303 2.712 -1.060 -0.589 -0.303
(0.603) (1.384) (1.250) (0.639) (0.234)

FESNi -1.609 **  1.601 0.324 1.616 * 0.411

(0.612) (1.405) (1.269) (0.649) (0.238)

KB it -1.949 =+ 2.416 0.587 -0.884 0.258

(0.637) (1.461) (1.320) (0.674) (0.248)

Zann =il -0.302 1.412 -0.494 -2.290 ***  0.216

(0.605) (1.387) (1.253) (0.640) (0.235)

Observations 374 374 374 374 374
Adjusted R-squared 0.054 0.044 0.013 0.125 0.159

GE) #EHMEK, 9% p < 0.001, ®%:p < 0.01, *:p < 0.05
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2 A NN

Hu BRI i%;g ﬂﬁ?g%%@ ?%ﬁf% Eaijlﬁazﬁﬁ@%

g 3.321 **  2.453 0.418 25.873 *** 4108 ***
(1.279) (1.403) (1.281) (2.321) (1.027)

JEPEEEN Lotk < — -0.850 -1.330 * -0.438 0.432 -1.295 ##*
(0.475) (0.521) (0.476) (0.862) (0.381)
i (105%) 0.258 -0.140 -0.086 -0.622 * 0.067
(0.169) (0.186) (0.170) (0.307) (0.136)
SEIREIN MR 0.531 -1.530 -2.879 ***  0.456 0.249
(0.816) (0.895) (0.817) (1.481) (0.655)
INHA -0.117 -1.708 ==  -0.912 0.113 -0.739
(0.523) (0.574) (0.524) (0.949) (0.420)
R -0.578 -0.212 0.140 0.788 -0.486
(0.542) (0.594) (0.542) (0.983) (0.435)
HhpE -2.208 #**  -1.141 -1.515 *  -1.381 0.642
(0.639) (0.701) (0.640) (1.160) (0.513)
TR -0.710 1.605 3.007 *  -1.090 -0.141
(1.172) (1.286) (1.174) (2.128) (0.941)

IR -0.569 0.322 -0.393 0.044 2.263 **
(1.064) (1.167) (1.066) (1.931) (0.854)

Irpute -0.112 -0.674 -0.234 3.694 * 2.652 ==
(0.842) (0.924) (0.844) (1.529) (0.676)
Wi -0.158 -0.475 -0.560 0.318 0.551
(0.846) (0.929) (0.848) (1.536) (0.680)

GE) #EHMEK, 9% p < 0.001, ®%:p < 0.01, ¥:p < 0.05



xili-1 B

PN N
HERAR IR %ﬁﬁx iﬁ?g%%@ %%& Eaijlﬁﬁzﬁﬁ@%
HUl 5 B XER -0.200 * -0.008 0.171 0.124 -0.075
(0.096) (0.105) (0.096) (0.174) (0.077)
JNEE: i3 0.043 0.029 0.136 * 0.133 -0.022
(0.057) (0.029) (0.057) (0.103) (0.046)
i & < — AR 9.974 ==+  0.229 0.654 2.193 -0.673
(0.631) (0.693) (0.632) (1.146) (0.507)
FESNi 0.925 1.065 0.236 7.078 ***  6.074 ***
(0.641) (0.703) (0.642) (1.163) (0.515)
KB it 0.012 1.211 17.251 ==+  7.581 ***  0.604
(0.666) (0.731) (0.668) (1.210) (0.535)
Zann =il -0.985 5.516 “**  1.075 1.915 0.971
(0.633) (0.694) (0.634) (1.148) (0.508)
Observations 374 374 374 374 374
Adjusted R-squared 0.541 0.244 0.813 0.225 0.462

GE) &K, 9 p < 0.001, % :p < 0.01, *:p < 0.05



®i-1 w1
H 3 B
PR TR F—

il 3.096 *** 1,508 *
(0.473) (0.716)
BRI Aot A R — -0.467 **  -0.312
(0.175) (0.266)
il (10m%) -0.076 0.075
(0.063) (0.095)

SEIREEIR MERT 0.194 0.708
(0.302) (0.457)

N 0.147 0.108
(0.193) (0.293)
R=E 0.030 0.414
(0.200) (0.303)

S 0.783 == 0.836 *
(0.236) (0.358)

HE TR, 0.476 1.562 *
(0.433) (0.656)
IR -0.138 -0.118
(0.393) (0.596)
IrPuTR 0.323 0.758
(0.311) (0.472)
BB -0.115 0.263
(0.313) (0.474)

GE) FEHFEK.

O p < 0.001, *¥:p < 0.01, *:p < 0.05



®i-1 w1
HMis B
PIp N TR X—

Rl AR EEXER -0.047 -0.072
(0.035) (0.054)

N O 0.009 -0.007

(0.021) (0.032)

HBhi&X — Ak -0.247 0.601
(0.233) (0.354)

PR T -0.767 ** 0.269

(0.237) (0.259)

KRB -0.747 **  -0.411

(0.246) (0.373)
Zany =il -0.776 **  -0.781 *

(0.234) (0.354)

Observations 374 374
Adjusted R-squared 0.091 0.047

GE) FEHE.

K 1 p < 0.001, *¥:p < 0.01, *:p < 0.05



