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The Issues and Actual Conditions of the TDR Bank Intended to Promote the Transfer of Development Rights
- Case Studies of New York City, Seattle City, King County of Washington State-

ks R *

Tomoki Kitazaki*

This purpose of this paper is to clarify the effectiveness and issues of the TDR Bank, intended to promote Transfer of

Development Rights (TDR). The Banks on which this paper focuses have strongly encouraged activating TDR trades,

becoming involved in as many TDR trades as direct trades. However, some TDR Banks have cumulative losses because of

actualizing inventory risks. In order to avoid this situation, eliminating competitive zoning bonus systems is the most important

precondition. The TDR Bank in NYC has achieved sales of a large amount of Development Rights in the early stage thanks

to no competitive zoning bonus systems. On the other hand, the King County’s TDR Bank is faced with difficulty controlling

inventory risks for the reason that the TDR system is mostly utilized to transfer development rights from the suburb areas of

King County to the urban areas of other municipalities which have other competitive zoning bonus systems.
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