[an+ray2icslrs LYV R] —EESRFICHEIF2R2EME—]  (2023.03F)1T)
(WO =1 - HEBEEME - THEMEER (MR - anFHRERDEES B4 - TELL L ERBEROERA] )

%1 [ERECANMBED/x2—v] HEFER (K13-4)

EREORPEBD /(& —>

Groupl Group2 Group3 Group4
EER B )=y 62.29 *** 94.08 *** 115.12 *** 141.56 ***
(s.e) (1.11) (0.30) (0.41) (3.88)
(s.e) (0.07) (0.02) (0.02) (0.69)
2RIBREK -0.16 ***
(s.e.) (0.03)
o 23.67 ***
(s.e.) (0.02)
F LB EHIE -2.66 *** [ (baseline) -1.971 **x -3.70 **x*
(s.e) (0.13) (0.12) (0.24)
LI — 0.55 *** 0.06 -0.39
(s.e) (0.15) (0.15) (0.33)
RIEFEL I — -0.30 * -0.47 *** -0.83 *
(s.e) (0.14) (0.14) (0.33)
FEERL I — 0.76 *** 0.04 0.89 *
(s.e) (0.15) (0.16) (0.33)
(EZ) HBE# 0.66 * -0.52 0.18
(s.e) (0.30) (0.50) (0.76)
H—ERE 0.39 * -0.13 -0.13
(s.e) (0.17) (0.21) (0.44)
NS -0.28 -0.05 -0.31
(s.e) (0.23) (0.21) (0.49)
EESSGEES -0.08 -0.01 -0.30
(s.e) (0.31) (0.28) 0.71)
97454 9% 74% 15% 2%
BIC 257874
AIC 257771
LL -257737
N 3,136

7E1) p<0.01%** p<0.05**, p<0.10*

E2) #EE (£Stata "traj"' A~ > FEER, H v IRNOBIEIFIE#ERE,



f15=2

[BEZOTLEBD/ 2 —> (B&ID104 ) | HERER

(13-5)

AE2E0RLEBD/ &2 - (BWD104 8)

Groupl Group2 Group3 Group4
R B il 83.28 *** 82.61 *** 89.05 *** 84.68 ***
(s.e.) (9.51) (5.02) (1.39) (14.98)
LRIERE -47.5] *e* -28.47 *** 0.51 * 35.66 ***
(s.e.) (7.44) (3.69) (0.22) (6.23)
2RIEFRE 7.50 *** 6.36 *** -3.48 ***
(s.e.) (1.56) (0.76) (0.55)
IRIEFREK -0.33 *** -0.37 ***
(s.e.) (0.10) (0.05)
o 25.34%**
(s.e.) (0.34)
£ LB TE#E -1.56 *** -0.87 *** | (baseline) -4.22 **x
(s.e.) (0.23) (0.19) 0.77)
X — 0.87 ** 0.25 0.20
(s.e.) (0.30) (0.26) (1.18)
(ZiER) W@ELI-— 1.34 * 1.90 *** -13.36
(s.e.) (0.55) (0.45) (2001.97)
(E=) BB 2.20 * 2.18 * -10.11
(s.e.) (1.01) (1.01) (977.85)
A W & 0.00 0.51 0.06
(s.e.) (0.32) (0.27) (1.24)
INFEEE 0.01 0.99 * -13.60
(s.e.) (0.55) (0.41) (1770.78)
BHRBEE -1.86 -0.83 0.82
(s.e.) (0.98) (0.50) (1.25)
[=95454 15% 34% 50% 1%
BIC 15731
AIC 15623
LL -15588
N 534

7E1) p<0.01*** p<0.05**, p<0.10*

SE2) HEE(ZStata "traj'a~ > REER, hy IRNOBIEIFEERE,



%3 [BEX0FLHEBD/2—> Q245 AtkET) | #HEFKR (K13-6)

BEEDOFTLHBD/ N 2—> 245 B ET)

Groupl Group?2 Group3 Group4
187 XYk Uil 35.39 *** 62.04 *** 88.69 *** 115.33 ***
(s.e) (3.39) (2.58) (1.51) (11.67)
LRIBGRE 0.00 0.00 0.01 -0.01
(s.e) (1.27) (0.94) (0.09) (3.02)
2RIBRER -0.01 0.01 -0.11
(s.e) (0.12) (0.09) (0.12)
IRIEREK 0.00 0.00
(s.e.) (0.00) (0.00)
o 25.84***
(s.e.) (0.05)
£ H B9 EHIE 0.00 0.00 (baseline) -0.01
(s.e.) (0.29) (0.30) (0.50)
LI — 0.00 0.00 0.00
(s.e) (0.28) (0.32) (0.32)
(FHEXR) HBELI- 0.00 0.00 0.00
(s.e.) (0.43) (0.49) (0.50)
(%) #MBx 0.00 0.00 0.00
(s.e.) (0.75) (0.80) (0.83)
Y- RE 0.00 0.00 0.00
(s.e) (0.33) (0.38) (0.42)
IINFEEE 0.00 0.00 0.00
(s.e.) (0.48) (0.71) (0.55)
EESGAEE 0.00 0.00 0.00
(s.e.) (0.47) (0.51) (0.56)
L 21% 29% 41% 9%
BIC 38518
AlC 38394
LL -38359
N 632

1) p<0.01*** p<0.05**, p<0.10*

E2) #HEE (ZStata "traj' A~ v FEEMR, H vy ORNOHE ISR E,



54

[ TEEBRE] #B0/2—] #HERFRR (K13-8)

EEmeE] #Boa—>

Groupl Group?2 Group3 Group4 Groupb
Lo ¥ NO)EaE= il -10.26 *** -0.22 *** 0.09 *** 0.82 **x* 2.83 *xx*
(s.e.) (1.38) (0.05) (0.02) (0.03) (0.16)
LRIBERER 1.60 *** -0.27 *** -0.12 *** -0.11 *** -0.15 ***
(s.e.) (0.30) (0.02) (0.01) (0.01) (0.05)
2RIBHRE -0.10 *** 0.01 *** 0.01 *** 0.01 **x* 0.01
(s.e.) (0.02) (0.00) (0.00) (0.00) (0.01)
RIERE 0.00 *** 0.00 0.00 **x* 0.00 *** 0.00
(s.e.) (0.00) (0.00) (0.00) (0.00) (0.00)
o 0.79%**
(s.e.) (0.00)
2 L EIEK E A (baseline) 0.68 *** 2.93 *** 2.00 *** -0.37
(s.e.) (0.18) (0.14) (0.16) (0.23)
THELI — -0.10 -0.07 0.24 0.10
(s.e.) (0.20) (0.16) 0.17) (0.25)
JEERK I — 0.28 -0.19 0.03 -0.15
(s.e.) (0.22) (0.18) (0.19) (0.29)
REELI— -0.02 -0.16 0.32 0.48 *
(s.e.) (0.20) (0.16) (0.16) (0.24)
BEELI— 0.66 * -0.40 -0.14 -0.03
(s.e.) (0.30) (0.27) (0.28) (0.43)
(IEHR) #HHELI- -0.20 -0.29 -0.33 0.53
(s.e.) (0.33) (0.28) (0.29) (0.37)
(%) ez 0.58 -0.02 -0.71 -0.53
(s.e.) (0.50) (0.45) (0.50) (0.80)
Y- RE -0.37 -0.68 *** -0.53 *** -0.62
(s.e.) (0.23) (0.19) (0.20) (0.32)
U E S -0.10 -0.30 -0.562 * -0.90 *
(s.e.) 0.27) (0.22) (0.24) (0.41)
[EHBEE -0.18 -0.09 0.09 0.15
(s.e.) (0.40) (0.33) (0.33) (0.45)
HEALE 4% 8% 53% 32% 3%
BIC -32027
AIC -31781
LL -31720
N 5,278

1) p<0.01*** p<0.05**, p<0.10*
JE2) HEE $Stata "traj"a~ > FEER, hy IROBEIFIERELE,



