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Summary

In the neoliberal thought, the society can be organized efficiently and peacefully by
the depoliticized economy or the self-regulating market economy. But in the real world,
markets do not create, regulate, stabilize, or sustain themselves and they require other social
institutions to support them, otherwise the society will disintegrate.

Neoliberal globalization has brought about the increase of wealth gap and periodical
financial crises all over the world. Recently, the debt of democracy has heavily accumulated
and the movement of anti-globalization has grown up. However, global elites have regarded
it as the revolt of ignorant masses or populism and they have not dealt with it seriously. But
such a stiff movement is a convincing evidence that globalization could be inconsistent with
democracy even in developed countries.

Now there is a real danger that self-defence responses of the society to hyperglobalizaiton
might vitalize ultranationalism and the world might be devided. Some analysts insist that
hyperglobalization should be restricted in order to restore national democracy and democratic
nation states should govern the global economy. Others assert that democracy should be
globalized because democratic nation states cannot control the global economy and that it
should be governed by supranational democratic entities.

It seems that “depoliticization of the economy” has reached the limit. Globalization and its

governance are standing at the crossroads.
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