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(1) (2) (3)% (4)%
ln(Po) ln(Po) ln(P1) ln(P1)
HEhdAL A & 2 — 0.115* 0. 134" 0. 126™ 0. 146
Gate (1.73) (2. 26) (2. 00) (2.67)
WA ANEERIOE S 0.000348 0. 000331 0. 000315™* 0. 000297
Mins (3.78) (4. 03) (3. 60) (3.92)
TS -0. 000206™* -0. 0000673 -0. 000202 -0. 0000546
Fare (-3.16) (-1.07) (-3. 25) (-0. 94)
BEBR 4 3 — 0. 278" 0. 299
(5. 34) (6.22)
BRER 4 3 — —0. 134" -0, 123*
(-2.76) (-2.74)
_cons -0. 290** —0. 529** -0, 270** —0. 544***
(4. 13) (-5. 25) (-4. 04) (-5. 84)
N 152 152 152 152
B 0. 432 0. 555 0. 440 0. 585
adj. B 0. 421 0. 540 0. 429 0.571

t statistics in parentheses

*p<0.1, ™ p<0.05 " p<0.01
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